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This document is a mere translation of the Notice of Substitution of the Issuer. In the
event of any conflict or discrepancy between this translation and the original Portuguese
document, the latter shall prevail in any case.

NOTICE
SUBSTITUTION OF THE ISSUER
“SATA GUARANTEED NOTES 2028”
ISIN: PTSAODOMO0007
(“Notes”)

SATA Air Agores — Sociedade Agoriana de Transportes Aéreos, SA
Registered with the Commercial Registry Office under its sole company identification
number 512005095
And
SATA Holding S.A.

Registered with the Commercial Registry Office under its sole company identification

number 517234351

SATA Air Acores — Sociedade Agoriana de Transportes Aéreos, S.A (“SATA Air Agores”) and
SATA Holding S.A. ("SATA Holding") hereby inform all Noteholders that the substitution

of the issuer of the Notes with Interbolsa and Euronext Access Lisbon has been completed.

As of this date, SATA Holding will fully assume the rights and obligations resulting from
the issuance of the Notes, with liberatory effects for SATA Air Agores. The other terms and

conditions of the issuance remain unchanged.

Ponta Delgada, 24 July 2023

Head Office Rua Dr. José Bruno Tavares Carreiro, N.2 6, 92, 9500-019, Ponta Delgada Azores - Portugal
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Board of Directors of SATA Air Agores,

Assinado por: Teresa Mafalda Pais de Moura
Gongalves
. Num. de Identificacdo: 10994829
Signature: Data: 2023.07.24 12:01:16+00'00"

Name: Teresa Gongalves CHAVE MOVEL
eeoe
Capacity: Member of the Board of Directors

Assinado por: Dinis Miguel Carvalho Modesto
Num. de Identificagao: 12236497
Data: 2023.07.24 13:35:38+00'00"
. Certificado por: SCAP
Signature: Atributos certificados: Membro do Orgao de Administragio de
SATA AIR ACORES - SOCIEDADE ACORIANA DE TRANSPORTES

Name: Dinis Modesto CHAVE MOVEL
T E X

Capacity: Member of the Board of Directors

Board of Directors of SATA Holding,

Assinado por: Teresa Mafalda Pais de Moura
Gongalves

Signature: Num. de Identificagdo: 10994829
Data: 2023.07.24 12:01:48+00'00'

Name: Teresa Gongalves

CHAVE MOVEL
[ N N N )

Capacity: Member of the Board of Directors
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Assinado por: Dinis Miguel Carvalho Modesto
Num. de Identificacdo: 12236497
Data: 2023.07.24 13:33:40+00'00"
Certificado por: SCAP
Sienature: Atributos certificados: Membro do Orgao de Administragao de
& SATA HOLDING, S.A.

CHAVE MOVEL
[ N B N ]

Name: Dinis Modesto

Capacity: Member of the Board of Directors
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